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Florida Saves Week – February 20-27  
 

Florida Saves Week 2011 is February 20-27th. Florida Saves is a social marketing 
campaign aimed at encouraging Floridans to Build Wealth, Not Debt. Florida Saves is 
part of the America Saves nationwide campaign in which a broad coalition of nonprofit, 
corporate, and government groups helps individuals and families save and build wealth. 
Through information, advice, and 
encouragement, we assist those who wish 
to pay down debt, build an emergency 
fund, save for a home, save for an 
education, or save for retirement. The 
overall goal of America Saves is to 
increase the value that institutions and 
individuals, especially the financially 
vulnerable, place on saving and wealth-
building. A stronger, more widespread 
saving ethic will encourage people to save and build wealth, thus greatly improving their 
financial health. 

The University of Florida and CFO Atwater along with the Florida Department of 
Financial Services are working together to have a resolution planned for February to 
make Florida Saves Week Official! The Florida Jump$tart Coalition and the Florida 
Prosperity Partnership join us in promoting our message and increasing our reach. 
Florida Saves is supported in part by a gift from Bank of America. 

During Florida Saves Week, we all work together to encourage Floridians to build 
wealth not debt. This year we will launch the Florida Saves 2020 program. Florida Saves 
2020 is a challenge to Floridians to see their financial future clearly by working towards a 
goal to be realized in 2020. The program involves social marketing, financial education 
workshops and one-on-one assistance with Florida Master Money Mentors.  We will also 
be organizing several state contests this year including a piggy bank contest, essay 
contest, video contest, poster contest, and best saver story contest.  

You can find out more details by visiting the Florida Saves website at  
http://fycs.ifas.ufl.edu/FloridaSaves/index.html or  
http://fycs.ifas.ufl.edu/FloridaSaves/FS2020.html  

You can also find out savings tips all week and learn about events by following UF 
Family Financial Management Specialist on Twitter @mikegutter or on Facebook. Dr. 
Gutter along with others around the country will engage in a large-scale social marketing 
effort, you can join in; contact him at msgutter@ufl.edu or your local County Extension 
Office for more information on Florida Saves Week or Florida Saves 2020! 
 

 

 

February 2011 
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Upcoming Events  
 

February (see individual deadlines in your area) 
NFCC 2011 Be Money-Wise National Financial Literacy Poster Contest 
Teachers, parents, and students are encouraged to visit the site for rules, entry 
forms, and submission details www.moneywisepostercontest.org. 

 

February 3 
Registration opens for the Spring 2011 Florida Stock Market Challenge 
http://www.floridasms.com/ 

 

February 5 
Nominations open for the 32nd Annual Governor's Awards sponsored by the 
Florida Council on Economic Education 
http://www.fcee.org/awards-events/governors-awards-program-gap/ 

 
February 20-27 

America and Florida Saves Week 2011 
www.AmericaSavesWeek.org 

 
March 7-April 8 

National Financial Capability Challenge Exam period 
See Challenge.treas.gov for more information 

 
Wednesday, March 23 5:30-8:30 p.m. 

CredAbility’s Purse Strings Event; Dubsdread Ballroom, Orlando 
For more information call (407) 418-0015 or visit www.PursestringsOrlando.org 

 
Monday, April 4 9 to 11 a.m. CST 

Financial Literacy and Education Summit – The Role of Government in 
Financial Literacy 
The Federal Reserve Bank of Chicago and Visa are co–hosting the fifth annual 
program featuring leading financial literacy experts who will address key issues 
related to the role of government in improving global financial literacy levels for 
people of all ages. Register today to watch the free, live Summit webcast and stay 
informed about event details.  

 
April 20-22 

Annual Conference on Financial Education, Chicago 
Sponsored by the Institute for Financial Literacy www.acfeonline.org 

 

News Briefs 
 

Higher One to Host FDIC Series on their Online Student Financial Literacy 
Community 

(JAN 20, 2011, NEW HAVEN, Conn) – Higher One, Inc., a financial services leader 
for higher education institutions committed to improving financial literacy among college 
students, will now feature the podcast series of the Federal Deposit Insurance Company 
(FDIC) called Money Smart on Higher One's student financial education destination 
"One For Your Money" (formerly known as "Game Time.")  

http://www.practicalmoneyskills.com/summit2011/
http://www.higherone.com/index.php?option=com_content&view=article&id=302:higher-one-to-host-fdic-series-on-their-online-student-financial-literacy-community&catid=13:press-releases&Itemid=79
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The FDIC Money Smart program is part of the FDIC's award-winning national 
financial education curriculum designed to help young adults improve their financial skills 
and learn the basics of money management. The podcasts cover a wide range of 
relevant topics including budgeting, account management, savings and identity 
protection, as well as tips for parents.   

Higher One's One For Your Money is an online community built specifically for 
students to address their money management needs. The site hosts a variety of 
informative and interactive content, including expert articles and tips, videos and more to 
engage students and help them become financially savvy.  

To view these podcasts and other financial literacy content, please visit 
HigherOne.com/OneForYourMoney.  
 

Financial Literacy Shares Spotlight with Health Wellness 
(FEB 3, 2011) – Employers are taking action as the personal financial stress of 

employees spill over into the workplace. Putting financial literacy on a par with education 
on physical health, employers are using models they already have in place to adopt a 
more holistic approach to wellness. 

The economy may be showing signs of improvement in certain areas, but Mercer’s 
Annual Workplace Survey shows employees are still not confident about their own 
situations. Employers are realizing their employees can’t save for retirement and are 
struggling to make ends meet when they’re faced with debt, the job loss of a spouse or 
foreclosure. 

Other recent surveys tell a similar story: 
• The American Psychological Association’s 2010 Stress in America Survey 

showed 76% of respondents say that money causes them stress, which also 
concludes that money, work and the economy “remain the most oft-cited sources 
of stress for Americans;” 

• 59% of employees find dealing with their financial situation stressful, according to 
the PricewaterhouseCoopers 2010 National Financial Wellness Survey; and 

• 43% of employees find it difficult to meet their household expenses each month, 
the PwC survey also says. 

“Employees tell me they make good salaries, but still have trouble making ends 
meet,” says Mike DiMaio, an independent financial counselor and principal of New 
Focus NJ, who works with companies like Prudential to provide individual counseling to 
employees. 

The dilemma is as much, if not more, a result of poor long-term financial habits and 
decision-making as it is a fallout of the recent financial crisis, experts say, but the crisis 
brought clarity to the issues.    – Fox Business  

http://www.foxbusiness.com/personal-finance/2011/02/03/financial-literacy-shares-
spotlight-health-wellness/ 
 
Operation HOPE Announces Partnership with MasterCard Worldwide to 
Support Economic Empowerment and Financial Literacy  

(JAN 31, 2011, LOS ANGELES) –- Operation HOPE announced a five-year 
partnership with MasterCard Worldwide to support the nonprofit’s overall mission to 
promote financial literacy and economic empowerment to individuals across the nation 
and worldwide.  

As part of this strategic partnership HOPE and MasterCard have signed the Financial 
Literacy and Empowerment Leadership Framework Agreement which supports multiple 
initiatives to help to ensure that individuals have access to opportunities to achieve 
financial independence and realize their potential. The initiatives include:  

http://www.higherone.com/oneforyourmoney.com
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• National and Global Financial Literacy Programs  
• Consumer Protection and Education  
• Volunteerism  
• Adult Financial Literacy and Economic Empowerment Education  
• College and University Financial Literacy Programs  
• Expansion of Web-Based Digital Support for Consumers  
In addition, MasterCard will support the construction and operation of the flagship 

HOPE Center, housed at the Martin Luther King, Sr. Community Resource Center in 
Atlanta, GA and the FIVE MILLION KIDS Initiative (5MK) Make Smart Sexy Tour. 5MK’s 
mission is to connect financial literacy to the aspirations of youth by teaching them to 
use education and the “language of money” as tools to help them realize a self-fulfilling 
and successful life. The tour will involve partnering with private and public sector leaders 
to bring financial education to high schools across the nation. 
 
Hannover Life Re to Donate Financial Literacy Program to Orlando-Area 
High Schools 

Building Your Future Curriculum Gives Teens the Knowledge to Live Financially 
Healthy Lives 

(JAN 26, 2011, SCHAUMBURG, Ill) –- The Actuarial Foundation announced that 
Hannover Life Reassurance Company of America “Hannover Life Re” will donate the 
Foundation’s Building Your Future financial literacy curriculum to several high schools in 
the Orlando area. A recent Institute for Financial Literacy award winner, Building Your 
Future is designed to help high school students master the basics of personal finance 
and prepare for life after they graduate. 

The teachers at the Hannover Life Re-sponsored schools join more than 4,000 high 
school teachers nationwide who have received donated sets of the Building Your Future 
curriculum resources.  

For more information on Building Your Future, go to 
http://www.actuarialfoundation.org/programs/youth/BuildingYourFuture.shtml. 
 
Financial Education in Australian Schools  

(JAN 24, 2011, Australia) –- Starting in 2011, its official: financial literacy is going to 
be integrated within the National Curriculum in Australian schools. 

The Australian Government Financial Literacy Board, along with the Australian 
Securities and Investment Commission, have been lobbying for three years to have 
financial literacy incorporated in kids’ education and now it’s here. The roll out will be 
over three years. 

This year you’ll be seeing English, math, science and 
history subjects with a new bent. In English, there 
might be words like 'mortgage' and 'debt recovery' in 
spelling bees, and other classes will run through how to 
understand the elements of a mobile phone bill. Math 
classes might include examples such as how much 
interest needs to be paid back on an 8 per cent credit 

card compared to an 18 per cent credit card. And history lessons? I guess they might 
hone in on the 1987 share market crash and its repercussions. 

Stage two, next year, will filter this type of info through arts, geography and language 
classes, and in 2013 financial literacy will be included in physical education, economics 
and across the humanities. 

As part of this roll out, $10 million has been dedicated to two key outcomes: to train 
6000 teachers to help students incorporate this new understanding into their world; and 
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to develop online resources in financial literacy that will be linked to the National 
Curriculum. 

This is an issue on the global agenda and from next year financial literacy will be 
introduced to the international benchmarking tests conducted by the OECD on a 
randomly selected group of 15-year-old students (this will be part of the global literacy 
and numeracy benchmarking that’s been going on for the past decade). 

Bring it on – I say – it's about time. It's a fantastic initiative and I’m looking forward to 
seeing how it transforms the way we all view our finances and the ways we manage our 
money. I reckon there will be some kids helping their parents out within no time: "Mum, 
you shouldn’t get a car loan with that car finance company, you should shop around first 
and get the best deal on both interest rates and fees, and make sure you choose the 
cheapest overall package, which you can check using this online calculator." 

It’s a huge step in the right direction to get us all thinking more proactively about 
smart ways to manage money. The website www.financialliteracy.edu.au is being 
updated as we speak, and the new version should be released any day now – so keep 
an eye on it. 

Read Full Article from Sydney Morning Herald 
 
3 Steps to Teach School Kids About Money 

(JAN 25, 2011) –- We like to think we’re global leaders in the U.S. and, of course, we 
are in many important ways. But while we dither over how to best teach kids about 
money, half a world away they are actually doing something about it. 

Financial education is a free-world issue. The U.S. and U.K. have generally been out 
front looking for a silver bullet that will make citizens smarter about credit, saving and 
spending. But while we talk, and talk some more, in New Zealand and Australia they are 
taking concrete steps. 

Visit the government-run financial website in New Zealand at sorted.org.nz - it’s 
clean, organized and up to date. There’s plenty on this website for English-speaking 
consumers in any country, including games that help kids understand money. The U.S. 
has a useful financial website at mymoney.gov. But it’s not as good as it could be. 
Indeed, high on the list of the newly appointed President’s Advisory Council for Financial 
Capability is creating a world-class online site for financial information for U.S. 
consumers. Studying the New Zealand website would be a good place to start. 

What really catches my eye, though, is a recent news item out of Australia. 
Beginning this year, under federal law financial education will be integrated into the 
nation’s school system in grades K-10. The rollout will take three years. 

– CBS moneywatch.com  Read Full Story 
 

Editor’s Note:  Check out this very cute financial literacy website from the New 
Zealand government at sorted.org.nz. 

 

News and Recent Events From Our Partners 
 

Send us your news and pictures! 
 

Financial Literacy Research 
 

Treasury Releases Community Financial Access Pilot (CFAP) Report 
The Department of the Treasury recently released a report summarizing its 

Community Financial Access Pilot (CFAP). The CFAP was implemented between 2008 
and 2009 to increase access to financial services and financial education among low- 

http://www.asic.gov.au/asic/pdflib.nsf/lookupbyfilename/finlit_schools_dp.pdf/$file/finlit_schools_dp.pdf
http://www.sorted.org.nz
http://www.mymoney.gov
http://www.whitehouse.gov/the-press-office/executive-order-presidents-advisory-council-financial-capability
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and moderate-income families and individuals, especially individuals who have no bank 
or credit union accounts. Eight locations, representing a diverse set of urban, suburban, 
metropolitan, and rural areas of the U.S., were selected for a pilot project designed to 
enhance local capacity and build collaboratives that would increase the availability and 
use of mainstream financial services and financial education for the low- and moderate-
income population. The CFAP communities were: Fresno, California, Jacksonville, 
Eastern Region of Kentucky, Delta Region of Mississippi, St. Louis Metropolitan Area, 
Missouri/Illinois, Philadelphia, Pennsylvania, Brownsville, Texas and Cowlitz County, 
Washington.  

To learn more, please see http://www.treasury.gov/resource-center/financial-
education/Documents/Community%20Financial%20Access%20Pilot%20Report.pdf  
 
College Tuition: Six in 10 freshmen say Economy Affected Choice of 
School 

But concerns about college tuition are offset at least in part by financial aid, as well 
as big increases in the Federal Pell Grant Program. 

Getting into your dream college is one thing – paying 
for it is another. The economic downturn affected the 
choice of where to attend college for 6 out of 10 current 
freshmen at four-year schools, a new survey finds. 

“We have many more students who are looking to 
multiple sources – combining loans, grants, income from 
their family – to put a package together that’s going to 
allow them to attend college ... [but] in many cases ... that 
still isn’t enough to [afford] their first choice,” says John 
Pryor, director of the Cooperative Institutional Research 
Program (CIRP) at the University of California, Los 
Angeles, and lead author of its annual Freshman Survey.  

Of the 62 percent whose choice was affected by the 
economy, 55 percent are at their first-choice college, 
compared with 69 percent of those not affected by the economy. The affected students 
are more likely to be living at home or attending college close to home. Fourteen percent 
of them report major concerns about financing their education. 

http://www.csmonitor.com/USA/Education/2011/0127/College-tuition-Six-in-10-
freshmen-say-economy-affected-choice-of-school 
 
Focus on Payments: Debit Cards Surpass Checks, Credit Cards Decline for 
First Time 

Rich Oliver, executive vice president at the Atlanta Fed, discusses the recent Board 
of Governors payments study. He says that although the study revealed no big 
surprises, it did confirm what experts had suspected: Americans now use their debit 
cards more than they write checks. 

Play (MP3 10:59) Transcript 
– Federal Reserve Bank of Atlanta 

 
GreenPath Debt Solutions Releases Debt and Personal Finance Survey 
Results 

(JAN 18, 2011, FARMINGTON HILLS, Mich.) –-.GreenPath Debt Solutions, a 
nationwide, non-profit financial organization providing consumers with financial 
education and debt management assistance, recently announced the results of a new 
financial survey. The online survey was completed by 999 credit card holders from 
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across the United States who inquired about credit counseling services from June-
December 2010.  The findings included: 

GENERAL FINANCES 
• 95% of respondents could not easily pay an unexpected repair bill of $1,500. 
• 80% of respondents usually feel stressed out about their finances. 
• 41% of respondents have experienced some level of collection activity (notices or 

phone calls from bill collectors) in the past 3 months. 
• 26% of respondents sometimes pay their housing bills (rent, mortgage, gas, 

electric) late or skip housing bill payments all together. 
• 15% of respondents said they follow a budget and track their spending 
CREDIT CARDS 
• 82% of respondents had at least 3 credit cards; 
• 50% had 5 or more credit cards; 
• 72% pay only the minimum payment amount on their credit cards or don't make a 

payment at all, if they can't afford the minimum; 
• 25% pay more than the minimum but less than the full balance; 
• 2% of respondents said they pay their credit card statement balance in full each 

month.  
INCOME SOURCE 
• Ninety percent of respondents have income from a source other than 

unemployment or disability.  
 
94% of Americans Wish They Were Smarter About Money 

(JAN 11, 2011) –- The economic crisis has brought personal finance front and 
center, for Americans as well as others throughout the world, the ING Retirement 
Institute Research Institute found. 

Ninety-four percent of Americans wish they did a better job of managing their money, 
and 89% of respondents in other parts of the world shared that sentiment. 

The Financial Intelligence Quotient test broke respondents into four categories: 
Excellent, Good, Basic or Poor. ING found that the more financially literate someone is, 
the happier and more confident they are. Approximately 62% of Americans fell into the 
Basic category, higher than the global average. 

“We know Americans need to save more for their retirement, and it’s great to see 
that better money management is a top priority,” said Rob Leary, CEO of ING Insurance 
U.S. “However, while it is encouraging that most Americans want to manage their 
finances better, it’s time to convert good intentions into action. Americans can take a few 
simple steps to make progress quickly.” 

For instance, Leary said, they can reach out to a financial professional for help, 
contribute more to their workplace retirement savings plan and set a budget so that they 
have more to contribute to their IRA. 

Startlingly, only 53% of Americans are currently saving for retirement, even though 
97% realize that the earlier one starts saving for retirement, the better off one will be. 
Twenty-nine percent said they didn’t know where to start, 23% said they were 
procrastinating, and 18% said they needed help but didn’t know where to get it. 

“One way to get people on the path to better managing their financial future is 
helping them focus on maximizing their workplace retirement plan,” Leary said. 
“Americans cannot delay giving themselves a ‘retirement raise.’ A modest increase in 
your workplace retirement plan contribution rate can go a long way toward ensuring a 
more financially secure retirement.” 

– Money management executive.com 
http://www.mmexecutive.com/news/-214982-1.html 
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“Financial Fridays” from the National Coalition 
 

January 14 
Founded in 1995, ACA International Education Foundation 

(ACAEF) is the philanthropic arm of ACA International, the association of 
credit and collection professionals.  

AskDoctorDebt.com is an important resource created by ACA 
members in both English and Spanish to help consumers find 
straightforward and reliable answers to their debt collection questions. 
Visitors are not asked to register, provide any personal information or required to pay to 
use the variety of services it offers. With the multitude of scams and misleading or false 
information easily available to consumers at the click of a mouse, AskDoctorDebt.com 
gives consumers a tool they can trust without fear of gimmicks or being ripped off.  

Since its 2009 launch, AskDoctorDebt.com has welcomed approximately 100,000 
visitors worldwide and has answered more than 350 consumer-generated questions, 
which are then posted on the Web site. 

The Foundation annually awards the Loomer-Mortenson Scholarship to three 
students, children of professionals working in the debt collection industry who are 
pursuing post-secondary education at a college/university, trade school or other 
accredited educational program. For more information on the scholarship visit 
www.acainterational.org/foundation.  
 
January 21 

FoolProof is made up of consumer advocates 
who offer free, tough, online training to help young 
people “Safely Navigate the Free Enterprise 
System™.” We teach high school and college-age 
young people financial literacy and critical thinking skills related to money, and, for the 
third year in a row, we are the only financial literacy program in the country endorsed by 
both the Consumer Federation of America and the National Association of Consumer 
Advocates.  

FoolProof offers: 
A turnkey, web-driven, video-driven curriculum for high schools at 
www.foolproofteacher.com. 

• Our curriculum currently has more than 20,000 users in 46 states, and it's 
completely free and comes without any obligation on the user’s part. 

• The curriculum is presented in online ‘modules’ that contain more than 80 
videos and podcasts. 

• All our modules feature peer-to-peer teaching. 
• Our programs are highly interactive. 
• Allows a teacher to monitor one student or the entire class from their 

computer. 
• All programs are self-grading. 
• We meet most state financial literacy guidelines or requirements. 

Foolproofteacher.com tells you which standards we meet in your state. 
A financial literacy program for use by colleges and universities at 
www.foolproofme.com/ 

• “Solo” gives colleges and universities a complete web-driven financial 
education program for freshman or for students in financial counseling. 
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• The “modules” are all self-grading and feature only college-age young people 
in real-life situations. Grades can be sent to the school. For information, see: 
www.foolproofme.com.  

 
January 28 

Since 2003, the Take Charge America 
Institute for Consumer Financial 
Education and Research (TCAI) at The 
University of Arizona has worked to create 
research-based educational outreach 
programs that improve the money-management skills and financial confidence of youth 
and young adults.   

TCAI works with a national network of scholars to incorporate the latest insights 
about consumer financial decision making into all of our programs. Our most prominent 
current research initiative is the Arizona Pathways to Life Success in University Students 
(APLUS) longitudinal survey, which is helping researchers to understand how young 
adults acquire positive financial attitudes and behaviors. 

We directly impact 600,000+ young adults annually through our high school/middle 
school financial education programs.  

• Family Economics & Financial Education (FEFE )–The FEFE program is the 
Institute’s award-winning, free, downloadable financial education curriculum used 
by more than 24,000 educators nationwide. FEFE’s materials are written and 
continuously updated “by educators...for educators” through an innovative 
partnership with teachers and schools. In addition to an activity-based 
curriculum, we offer an extensive professional development program including 
educator trainings tailored to state mandates or needs.   

• A new, youth-oriented Web site is currently under construction and scheduled to 
launch in late spring 2011. This website will enhance the content of our FEFE 
program for teachers and students in the classroom. And, the site’s design will 
also encourage independent, experiential learning for students to access 
financial information and tools independent of a classroom, creating a long-term 
resource for young adults beyond high school.  

 
For archives of past Financial Fridays, see the Download tab at www.jumpstart.org.  
 

Florida Jump$tart Coalition® for Personal Financial Literacy, Inc. 
 

 

 

Inquiries or articles may be sent to:   
Florida Institute of Certified Public Accountants 
325 West College Avenue 
Tallahassee, FL  32301 
Attn: Brenda Hubbard 
850-224-2727, Ext. 419 

FLJumpstart@ficpa.org 

This newsletter is published monthly by the Florida Jump$tart Coalition® for Personal Financial 
Literacy, Inc. and is sent to partners and friends. Florida Jump$tart Partners represent a broad 
array of organizations, including business corporations, non-profits, faith-based organizations, 
federal and state government agencies, regulatory authorities, and academic institutions. 
Previous issues of the newsletter can be found on the Web site at www.FLJumpstart.org.  
 Please contact us if you believe that you are receiving this newsletter by mistake, are a 
current Partner that has not been receiving the newsletter, or wish to update your contact 
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information. Any additional concerns or questions should be directed to FLJumpstart@ficpa.org. 
 This newsletter is one of our primary communication tools. We invite Partners to submit 
articles, photos, or news briefs about your innovative ideas, research, activities and events. 
Financial education is rapidly growing in Florida. We need your help to stay on top of trends and 
information. Please submit your information to FLJumpstart@ficpa.org. 
 All articles are subject to editing. Statements of fact and opinion are the responsibility of the 
author(s) and do not imply an opinion on the part of the Board or Partners of the Florida 
Jump$tart Coalition®. 

 


