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The Florida Jump$tart 
Coalition wishes you and 
yours a Joyous Holiday 
Season and a very happy 
and prosperous New Year! 

 
 

A Special Thanks to all of you!  Brenda Hubbard 
 

Dear Partners and Friends, 
Thank you for your continued support of the Florida Jump$tart Coalition. As I finish 

my term as your president, I want you know that it has been an honor and a pleasure to 
serve you.   
 Through you and your efforts, my awareness of the financial literacy landscape in 
Florida has increased. I’m proud of the many efforts being undertaken by you to educate 
youth and teachers in Florida. Even though we don’t have state-mandated requirements 
or an infallible financial literacy measurement system in place, I know that we are 
making a difference with those we teach. And, some students are passing this 
information along to their parents and peers! 
 My term has flown by! It seems like just yesterday I became your president. I 
especially thank my mentor and board member, Rosanna Jacobsen; my regional 
director, Bill Cheeks; and my employer, the Florida Institute of CPAs for the 
encouragement, advice, and support to do this job. 
 I also owe a great deal of thanks to the board members during my term that made 
things so easy:  Sarah Arteaga, Marsha Cantrell, Jessica Cecere, Al Duarte, Gloria 
Esteban, R. Jai Gilliam, Beth Gladden, Cassandra Grayson, Michael Gutter, Janet 
Hamer, Tom Kane, Karen Landry, John Olsen, George Owen, Willie Porro, Laine 
Powell, Laura Royer, Richard Schram, Wendy Sikora, Steve St. Amand, Tami 
Torres, Shawn Walsh, Robin Warren, and Andy Williams. Thank you, guys; I couldn’t 
have done it without you! I value you as professional associates and friends. 
 Your new president, Michael Gutter, will make a difference in financial education 
here in Florida with your help. Stay tuned through our newsletter, website and Facebook 
group. 
 Have a safe, restful, and wonderful holiday!  I’m wishing you all 
the best for 2011! 
 Brenda 

 

 

December 2010 
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Florida Jump$tart Coalition’s Fall Summit - Recap 
 

On December 8-9, partners, teachers, and friends attended the inaugural Florida 
Jump$tart Coalition’s Fall Summit in Orlando hosted by Junior Achievement of Central 
Florida. They came to network and connect with others who are working to educate 
youth in Florida. 

 

 
 

Presentations made included: 

• Everything you Never Knew about the National and Florida Jump$tart Coalitions 
(Bill Cheeks, National Jump$tart and Brenda Hubbard, Florida Jump$tart) 

• Equipping Educators to Teach Personal Finance – the Wisconsin Model (Dave 
Mancl, Wisconsin Jump$tart Coalition & President’s Financial Literacy Council) 

• Economic Socialization – What the research show young people learning about 
personal finance (Michael Gutter, PhD, University of Florida) 

• Jump$tart National Teacher Conference – Attendee Experiences (Alfred Aviles, 
Ribault High School and Darla Lanier, Lake Brantley High School) 

• Town Hall Discussion  
 
Awards were presented to: 

Outstanding Financial Literacy Teachers 
• Alfred Aviles, Ribault High School 
• Darla Lanier, Lake Brantley High School 

Student Leadership Awards 
• Taylor Davis, Boone High School, Orlando 
• Nicole Edelstein, Lake Brantley High School, Altamonte Springs 
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• Elias Jamie, Mater Academy, Miami 
• Ryan Leitter, Cocoa Beach Jr/Sr High School, Cocoa Beach 

 

  

Dave Mancl, Wisconsin Jump$tart Bill Cheeks, National Jump$tart 
 

 

 

Student Leadership Award 
(L to R) – Brenda Hubbard, Nicole Edelstein, 
Taylor Davis, Bill Cheeks 

Outstanding Financial Literacy Educators 
(L to R) – Brenda Hubbard, Alfred Aviles, Darla 
Lanier, Bill Cheeks 

 
Florida Jump$tart Board of Directors 

• Gloria Esteban (Junior Achievement), Michael Gutter (UF IFAS), Cassandra 
Grayson (League of Southeastern Credit Unions), Janet Hamer (Federal 
Reserve), Brenda Hubbard (FL Institute of CPAs), Rosanna Jacobsen, Tom 
Kane (Raymond James), Karen Landry (War on Poverty), John Olsen (FDIC), 
George Owen (Regions), Willie Porro (City of Miami), Richard Schram 
(CredAbility), Wendy Sikora (Dept. of Education), Tami Torres (Dept. of 
Financial Services), Shawn Walsh (InCharge), Robin Warren (FL Council on 
Economic Education) 

 
Partner Presentations 

The following partners gave short presentations about their products and services: 
• City of Miami, Willie Porro 
• CredAbility, Linda Grant-Pichler 
• Federal Reserve Bank of Atlanta, Lesley Mace 
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• Florida Council on Economic Education, Robin Warren 
• Florida Department of Financial Services, Randell Brown 
• Florida Institute of CPAs, Brenda Hubbard 
• Florida Prosperity Partnership, Bill Mills 
• InCharge Education Foundation, Inc., Shawn Walsh 
• Junior Achievement of Central Florida, Gloria Esteban 
• Kids Wealth, Rob Samsome 
• League of Southeastern Credit Unions, Amber Tynan 
• Moonjar, Angela Heine 
• Smart Edge Car Buying Program, Bill Cheeks 
• State Farm, Daphne Garrison 
• UF-IFAS Extension, Michael Gutter 
 

   
Rob Samsome 

KidsWealth 
Michael Gutter 

UF IFAS Extension 
Linda Grant-Pichler 

CredAbility 
 

Partner Displays 
The following partners displayed financial education resources and information: 
• CredAbility 
• FDIC 
• Federal Reserve Bank of 

Atlanta-Jacksonville Branch 
• Florida Council on Economic 

Education 
• Florida Department of Education 
• Florida Institute of CPAs 
• Florida Prosperity Partnership 

• InCharge Education Foundation, Inc. 
• Jump$tart Coalition 
• Junior Achievement 
• KidsWealth, Inc. 
• League of Southeastern Credit 

Unions 
• Moonjar 
• State Farm 
• UF-IFAS Extension 
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Make plans to attend in 2011! 
 

FINRA Foundation Releases Nation's First State-by-State 
Financial Capability Survey  
 

(DEC 8, 2010) – The FINRA Investor Education Foundation (FINRA Foundation) 
today launched a dynamic interactive Web resource to display the results of America's 
first State-by-State Financial Capability Survey.  

The new Web site, http://www.usfinancialcapability.org/, displays a clickable map of 
the United States and allows the public, policymakers and researchers to delve into and 
compare the financial capabilities of Americans in every state and across geographic 
regions. The State-by-State Financial Capability Survey, which surveyed more than 
28,000 respondents, was developed in consultation with the U.S. Department of the 
Treasury and the President’s Advisory Council on Financial Literacy. 

The state-by-state survey found a significant disparity in financial capability across 
state lines and demographic groups: 

• Citizens of New York, New Jersey and New Hampshire are the most financially 
capable. Those states ranked in the top five among all states in at least three of 
five measures of financial capability.  
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• Kentucky and Montana stood out as having lower financial capability when 
compared to other states. Citizens of both states were among the least financially 
capable in at least three of five measures of financial capability.  

• Young Americans nationally were more likely to be less financially capable than 
older Americans, and they were significantly more likely to engage in non-bank 
borrowing. 

The state-by-state survey echoed several of the findings of a smaller-scale national 
survey released in 2009, finding: 

• Over half of all Americans are living paycheck-to-paycheck. 55 percent of 
Americans report spending more than or about equal to their household income.  

• A significant majority of Americans (60 percent) do not have a “rainy day” fund to 
cover three months of unanticipated financial emergencies.  

• More than one in five Americans (24 percent) have engaged in some form of 
higher cost non-bank borrowing during the last five years, including taking out a 
payday loan or getting an advance on a tax refund.  

• Americans, on average, were able to correctly answer just three of five questions 
about fundamental financial concepts. 

These findings along with findings from a survey of military members that was 
released in October 2010, complement data from the National Financial Capability 
Study, which was released in late 2009. The new data will help guide FINRA Foundation 
financial education initiatives across the country by giving insight into the regional, age 
and gender variations in how Americans save, borrow and plan for their future. The 
findings will be especially useful in informing FINRA Foundation-funded community-
based organizations about the financial education needs of different demographics in 
their communities. 

The study was developed in consultation with the U.S. Department of the Treasury 
and the President’s Advisory Council on Financial Literacy, and represents an 
unprecedented collection of data on financial behaviors across all 50 states. 

– SmartPros.com 

 

Upcoming Events  
 

February 3, 2011 
Registration opens for the Spring 2011 Florida Stock Market Challenge 

 

February 20-27, 2011 
America and Florida Saves Week 2011 
www.AmericaSavesWeek.org 

 
March 7-April 8, 2011 

National Financial Capability Challenge Exam period 
See Challenge.treas.gov for more information 

 
Monday, April 4, 2011 9 to 11 a.m. CST 

Financial Literacy and Education Summit – The Role of Government in 
Financial Literacy 
The Federal Reserve Bank of Chicago and Visa are co–hosting the fifth annual 
program featuring leading financial literacy experts who will address key issues 
related to the role of government in improving global financial literacy levels for 
people of all ages. Register today to watch the free, live Summit webcast and stay 
informed about event details.  

 

http://www.practicalmoneyskills.com/summit2011/register.php
http://www.practicalmoneyskills.com/summit2011/register.php
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News Briefs 
 

H&R Block to Offer Grants, Scholarships for High Schools 
(DEC 17, 2010) – Saying most American high school students lack financial literacy, 

the tax-preparation firm H&R Block is spending $500,000 on grants and scholarships in 
the 2011-12 school year to improve curricula in business and finance. 

The program, called H&R Block Dollars & Sense, has allotted more than $2 million 
since 2009 to provide high school teachers the tools of basic business education. 
According to the company, only half of the states now require graduation credits in 
personal finance. 

The program is open to all U.S. high schools. For more information or to apply for the 
free curriculum, go to hrblockdollarsandsense.com. Applications will be accepted 
through Feb. 28. For more information please see  

http://www.hrblockdollarsandsense.com 
 
President Obama’s Advisory Council on Financial Capability Meeting 

(NOV 30, 2010) – The President’s Advisory Council on Financial Capability (PACFC) 
met on November 30. On January 29, 2010, President Obama signed Executive Order 
13530, creating PACFC to assist the American people with understanding financial 
matters and making informed financial decisions, and thereby positively contributing to 
our country’s financial stability. At the meeting, the Department of Treasury’s Financial 
Literacy and Education Commission (FLEC) unveiled their National Strategy for 
Financial Literacy 2011. 

The President is committed to the goals of ensuring that all Americans have the 
financial skills they need to make wise financial choices in an effort to help strengthen 
the financial stability of average families. As part of this commitment, President Obama 
appointed a highly qualified group of men and women to PACFC. The Council’s work will 
complement the Administration’s broader efforts to protect consumers and promote 
financial capability. 

During the PACFC meeting, specialists in an array of fields including consumer 
support, community development, financial planning, and education discussed how the 
government and those in the private sector can work together to bring about solutions to 
the challenges of obtaining true financial capability. Among its other tasks, this Council 
will help build a culture of financial capability by promoting messages and lessons about 
sound financial practices as broadly as possible. This way, financial knowledge and 
skills, and positive, wealth-building financial opportunities will be within reach for all 
Americans, wherever they may live, and wherever they are in life. President Obama 
looks to this group to provide The Administration with recommendations about how to 
reach young people in schools, working adults in the workplace, and folks in their 
communities. 

There are many opportunities for each of us to make a difference. We can support 
financial education in school classrooms, or fund research to identify effective practices. 
We can volunteer to prepare income tax returns, or teach youth in after school 
programs. We can teach managing money well, and making it last. Finally, we can have 
honest conversations about effective ways to save and manage funds with our children, 
parents, neighbors, and friends. 

– Valerie Jarrett is Senior Advisor and Chair of the White House Council on Women 
and Girls 
 
Cape Coral-Fort Myers Economy 2nd Worst in the Country 

(DEC 16, 2010) – The Cape Coral-Fort Myers economy was second worst in the 
country, according to a recent survey - but there are some tentative signs that things 
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might be turning around. According to the Washington-based private, nonprofit 
Brookings Institution, among the top 100 metro areas, Cape Coral Fort Myers: 

• Was dead last in change in gross metropolitan product from the peak in the third 
quarter of 2006: down 15.5 percent. 

• Had the highest percentage of homes taken back in foreclosure by lenders: 
21.02 per 1,000 mortgageable properties. 

• Fared worse overall than any metro area except Boise, Idaho (Augusta, Ga., was 
best). 

This area's bad rating was due in part to a stark 8 percent increase in unemployment 
in the past four years, but Barbara Hartman, spokeswoman for Southwest Florida Works 
in Fort Myers, said there's been a slow, fitful recovery in recent months. Unemployment 
peaked at a record 14.2 percent in January, she said, but it's slowly decreased since 
then. October, the last month available, had a 12.9 percent rate. 

– The News-Press.com Read More 
 
On Christmas Shopping Lists, No Credit Slips 

(DEC 9, 2010) – Christmas will no longer be on credit for many shoppers, despite 
tempting offers from retailers and credit card companies trying to coax the plastic out of 
consumers’ wallets. The lowest percentage of shoppers in the 27-year-history of a 
national survey said they used credit cards over the Thanksgiving weekend, while the 
use of general credit cards like Visa and MasterCard fell 11 percent in the third quarter 
from a year earlier, according to the credit bureau TransUnion.  

“Cash is the route I’m taking this year, from past experiences with credit cards and 
being in debt and trying to pay it off for so many years,” said Liz Gonzalez, a community-
college employee in Signal Hill, Calif. Her debt problems started two Christmases ago, 
when she charged the gifts that turned into the bills that sent her life into disarray. Ms. 
Gonzalez, 40, still owes $2,200 from that Christmas, and said her recent divorce had 
been caused in part by the stress of debt. So this year, she is buying gifts only for her 
two children, and will use cash to stay on a $500 budget. “I was spending so much with 
them,” she said of the credit cards. “I lost control.”  

– The New York Times  Read More 
 
Michael Vick Imprisoned by Debt as He Returns to NFL Glory 

(DEC 6, 2010) – Michael Vick's return to the NFL after 
serving a stint in prison could have a story book ending if he 
wins the MVP or manages to lead the Philadelphia Eagles to 
a Super Bowl victory. But as Vick amazes and breaks 
records on the field, his finances continue to be in shambles. 
According to reports, Vick currently has a court-ordered 
restriction on how much money he can spend. The 
restrictions stem from a Chapter 11 bankruptcy that Vick 
filed in 2008. 

Vick has earned $4.1 million since signing with the Eagles in 2009, but he owes 
creditors close to $12 million. Until his debt is paid off, two-thirds of every dollar Vick 
earns will be paid to his creditors and to satisfy taxes. He can only spend $4,250 per 
month on rent and utilities; $1,355 per month for his two children's private school tuition; 
$472 per month on a car; and his mother receives $2.500 per month. 

Black American athletes have historically faced financial woes after earning millions 
during their sports careers. It should become mandatory for professional teams to 
provide financial literacy courses for every athlete who signs a contract. Vick will be paid 
well once the 2010 season is over, but it's important that he seeks education from a 

http://www.news-press.com/apps/pbcs.dll/article?AID=201012160373
http://www.nytimes.com/2010/12/10/business/10shop.html?_r=1&scp=1&sq=On%20Christmas%20Shopping%20Lists,%20No%20Credit%20Slips&st=cse
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trustworthy source who can teach him how to better manage his earnings this time 
around. 

– Rolling Out.com  Read More 
 

Consumers Showing Signs That Their Cautious Spending Habits May Hold, 
Even Well After the Recession's End 

(NOV 18, 2010) – Americans have a renewed interest in all things frugal during this 
recession. They're spending less money, using credit cards less, and the terms 
"frugalista" and "bargainista" have entered the daily lexicon. Keeping up with the 
Joneses now means one-upping a neighbor with bargains you got at the consignment 
shop and bragging "my coupon is better than yours." 

But will it stick? Will our frugal ways remain after the Great Recession fades? Or will 
a pent-up wave of consumer spending eventually break through the dam of restraint and 
flood shopping malls like a Black Friday crowd on steroids? More important, if we're 
worried about financial backsliding when good economic times return, what can we do 
now to make sure we stay on track? 

Recent reports suggest we have good intentions to maintain our fiscally responsible 
ways. About half of Americans report they either avoid shopping altogether or shop only 
for those things that are absolutely needed, according to a survey sponsored by Citi. 
And 72 percent of Americans say they have cut back on everyday expenses. 

"Only time will tell, but my hunch is we're entering a new era of frugality," said 
Jonathan Clements, director of financial education with Citi Personal Wealth 
Management. "We are 15 months into the economic recovery … and yet consumers are 
telling us that they are continuing to cut back on their spending. 

The trick is moving from the descriptive to the prescriptive: "How do we make these 
frugal behaviors last?" 

• Change your words (and attitude). Know when you have 
enough and be content with it  

• Have goals. The easiest way to say no to the tempting 
purchase in front of you is to have a specific reason to reject it. 

• Track progress. Monitor your decreasing debt or your 
increasing funds 

• Make savings automatic. The easiest way to save is with 
automatic paycheck contributions.  

• Make a windfall rule. Make a rule that all windfalls are used for paying off high-
interest debt or for savings 

– The Chicago Tribune Read More 
 
Why Being Financially Literate Isn't Enough  
Knowing Who We Are and Why We Spend or Save Is Essential In the Postcrisis 
World of Finance 

(NOV 11, 2010) – It has been easy to curse the banks and the government for our 
economic woes. Heaven knows they deserve a lion's share of the blame. 

But what of ourselves? How many of us ignored our best instincts, which told us we 
were taking on too much mortgage or credit-card debt or spending ourselves to the 
financial precipice and beyond? 

Those questions have been gnawing at Yuval Bar-Or, founder of financial literacy-
consulting firm the Light Brigade. Mr. Bar-Or believes that financial education needs to 
be turned on its head in the U.S. It needs to become standard curriculum in schools, he 
says, championing that idea on the East Coast. 

– The Wall Street Journal  Read More 

http://www.rollingout.com/insidesports/champion-news/11975-michael-vick-imprisoned-by-financial-debt-as-he-returns-to-nfl-glory.html
http://articles.chicagotribune.com/2010-11-18/business/sc-cons-1118-karpspend-20101118_1_new-frugality-consumer-debt-frugal-ways
http://online.wsj.com/article/SB10001424052748703805004575607283427645148.html
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FDIC and NCUA Chairs Join Education Secretary to Announce Partnership 
to Promote Financial Education and Savings Programs  
Officials challenge financial institutions, schools, federal grantees, and 
stakeholders to work together to help students and families save for college, 
develop smart money habits  

(NOV 15, 2010) – U.S. Secretary of Education Arne Duncan, Federal Deposit 
Insurance Corporation (FDIC) Chairman Sheila C. Bair, and National Credit Union 
Administration (NCUA) Chairman Debbie Matz joined together in signing a new 
agreement that aims to help millions of students get on the path to financial success. 
The agencies will work together to facilitate partnerships among schools, financial 
institutions, federal grantees and other stakeholders to provide effective financial 
education; increase access to safe, affordable and appropriate accounts at federally 
insured banks and credit unions, and encourage saving. The potential for impact is 
great. For example, the agreement allows the FDIC and NCUA to support the US 
Department of Education's 1,700 college access grantees, which engage over one 
million low-income K-12 students striving for higher education.  

"A lack of financial literacy is a major roadblock on the path to college access and 
success for too many students and families," said U.S. Secretary of Education Arne 
Duncan. "We know that students who save for college are more likely to go. Teaching 
students how to make smart decisions about money from an early age – and giving them 
and their parents the right tools and incentives to save for financial goals, including 
higher education – and will help them build strong financial futures and will help us reach 
the president's 2020 college completion goal. I applaud the cities, schools and financial 
institutions that are already working together on this, and I encourage others to take on 
this challenge."  

NCUA Chairman Debbie Matz said, "There is no better place for young people to 
learn these concepts than from their teachers at school, and no better partner to provide 
subject matter expertise for schools than financial institutions. In many underserved 
communities, studies show that parents learn about finances from their children, so 
youth financial education can benefit adults as well. We look forward to working with 
Education and FDIC on these shared goals."  

FDIC Chairman Sheila Bair added, "Teaching young people how to responsibly 
handle their finances and use mainstream banking products isn't a luxury in today's 
economy – it is essential. Even though banking services and products evolve, 
consumers will always need to know the fundamentals, such as the importance of saving 
for a rainy day, the meaning of 'APR,' and deposit insurance. That is why this 
partnership between the nation's deposit insurers and the Education Department makes 
so much sense."  

All three agencies will also work together to increase participation in the National 
Financial Capability Challenge, a voluntary awards program designed to challenge 
educators to teach high school students the basics of personal finance, and reward 
success.  
 
Is the College Debt Bubble Ready to Explode? 

(DEC 2, 2010) – Over the last decade, private lenders, abetted by college financial 
aid offices, eagerly handed young people hundreds of thousands of dollars to earn 
bachelor's degrees. The student loan bubble may be about to burst. 

In some respects, the student loan crisis looks remarkably like the subprime 
mortgage crisis. First, outstanding student loan debt has ballooned: It grew roughly four-
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fold in the last decade to $833 billion as of June — surpassing outstanding credit card 
debt for the first time. 

Secondly, defaults have soared amid the difficult job market. In 2008, the most 
recent year for which data are available, nearly 3.4 million borrowers began repayment, 
and more than 238,000 defaulted on their loans. The number of loans that went into 
forbearance or deferment (when borrowers receive temporary relief from payments) rose 
to 22 percent in 2007, from 10 percent a decade earlier, according to The Chronicle of 
Higher Education. Over a 15-year period, default rates range from 20 percent for federal 
loans to 40 percent on loans to students who attend for-profit schools, The Chronicle 
found. 

Just as lenders offered easy no-money-down mortgages to 
unqualified borrowers, private student loan firms offered instant 
online approval for up to 100 percent of college costs to 
students, in some cases for four consecutive years. In early 
2007, half of the loans made by Sallie Mae, one of the 
industry's biggest players, were to students with no co-signers, 
according to Mark Kantrowitz, founder of the informational Web 
site finaid.org. 

As tuition costs have outpaced the caps on federal loans, 
more families have turned to private loans, which carry higher 
interest rates and stricter repayment rules. Last year private 
lenders supplied about $10 billion in loans (compared with $100 
billion in federal loans). A study by the College Board found 

about a third of graduates in 2007-2008 had private loans. About two dozen private 
lenders offer student loans, and their business is growing at 25 percent annually, after a 
temporary decline amid the recent credit crisis, according to finaid.org. 

"With this kind of debt on your credit record, you won't be able to get a car loan or a 
mortgage, and you'll have difficulty renting an apartment," says Kantrowitz. Some 
borrowers have even lost jobs because collection agencies called them at work illegally. 
Indebted grads are also less likely to go to graduate school, delay getting married, 
having children and saving for retirement. 
 

News and Recent Events From Our Partners 
 

Florida Council on Economic Education Announces Winners of Florida 
Stock Market Challenge 

The Florida Council on Economic Education would like to congratulate the winners of 
the Fall 2010 Florida Stock Market Challenge. Over 7,000 teams registered for the 
challenge this semester and the competition was fierce. Our state champ is Parry Chen, 
a student from Cooper City High School, and he finished with an outstanding 
$148,473.48! 

The Florida Council is excited about the future of the Stock Market Challenge. If 
you've participated, you know that this program is easily integrated into a variety of 
subject areas, including social studies, mathematics, and language art classes. If you 
haven't participated, sign up for the Spring Challenge and see how easily this program 
fits into your lesson plans.  

Registration for the Spring 2011 Challenge begins January 3rd and trading 
opens January 24th!  

The FCEE would like to thank their sponsors, Raymond James Financial and State 
Farm, for their generosity and support of the Florida Stock Market Challenge. 

For a complete list of winners, please see  
http://www.maildogmanager.com/pics/fcee/library/Florida_2010_Fall_Final_Winners.pdf 

http://www.finaid.org/
http://chronicle.com/article/Many-More-Students-Are/66223
http://www.collegeboard.com/student/repository/cb-policy-brief-college-stu-borrowing-aug-2009.pdf
http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre18.shtm
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Junior Achievement Manatee/Sarasota Educates Over 600 8th Grade 
Students on Economics 

The educational seminar emphasizing work readiness, entrepreneurship, and 
financial literacy was held December 14, 2010 at Brookside and Booker Middle Schools. 
The “Day of Difference” program devotes a single school day to preparing students in 
the eighth grade for their economic future using the JA Economics for Success activity 
series. Aligned with the students’ academic content, the activities provide practical 
information about personal finance and the importance of identifying education and 
career goals based on the student’s skills, interests, and values. JA Economics for 
Success also demonstrates the economic benefits of staying in school and provides 
interactive, take-home materials for students, including a CD-ROM supplement and a 
newsletter with directions to complete an online career assessment. 

“Our ‘Day of Difference’ program is dedicated to helping students improve their 
decision making skills and learn some basics about financial and risk management 
through hands-on experience,” said Maggie Haley, executive director of Junior 
Achievement Manatee/Sarasota. "We are so grateful for the community’s participation, 
especially the numerous local business volunteers who continue to help us prepare our 
future generation for the real world.” 
 
Send us your news and pictures! 
 

Welcome New Partners 
 

Palm Beach County Sheriff’s Office 
3228 Gun Club Road 
West Palm Beach, FL  33406-3001 
(561) 688-3132 

Rosalynd Homer, CPA, CMA 
Controller 
homerr@pbso.org 

Ribault High School Academy of 
Business & Finance 
3701 Winston Drive 
Jacksonville, FL  32208 
(904) 924-3092 x-1165 

Alfred Aviles 
Director 
avilesa@duvalschools.org 

 

Financial Literacy Resources 
 

FoolProof's "Burning Money" Free Curriculum Aids Teens 
(NOV 15, 2010) – The Education Credit Union Council is now offering the “Burning 

Money” financial literacy curriculum to all U.S. high schools for free. 
“Teachers in every state are being pressured to teach financial literacy at the very 

time school budgets are being slashed,” said Sally Fontenot, president of the not-for-
profit council, which has worked with high school teachers for more than 38 years. 
“‘Burning Money’ comes to the rescue of any teacher searching for a tough, turnkey, no-
cost curriculum.” 

Developed by the FoolProof Initiative, a group of young consumer advocates, 
“Burning Money” uses individual spending habits as a key teaching tool. For a week, 
students are required to keep detailed spending records, which are then evaluated using 
software. “Most students are stunned by the amount of money they throw away,” said 
Will deHoo, one of the creators of the program. 

Interactive exercises also explore the differences between impulse buys and planned 
purchases and variable and fixed expenses, as well as whether to believe a product’s 
seller or an independent reviewer. 

– The Credit Union Times  

mailto:hubbardb@ficpa.org
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Eight Financial Aid Myths 
Do you have a child going off to college next fall? The federal government's financial 

aid application (the FAFSA, which stands for Free Application for Federal Student Aid) is 
due as soon as possible after January 1, 2011. Here are some common myths about 
financial aid eligibility.  

http://email.aicpa.org/cgi-bin15/DM/t/ehCY0RsmI60HTr0Gs20EU 
– The American Institute of CPAs 

 

Financial Literacy Research 
 

Financial Management Practices of College Students from States with 
Varying Financial Education Mandates 

Dr. Michael Gutter, of the University of Florida and President of the Florida Jump$tart 
Coalition recently completed an independent evaluation of high school personal finance 
standards. Through research at 15 college campuses across the U.S., Gutter examined 
the relationship between exposure to varying state mandates for high school financial 
education and college students' financial knowledge, financial dispositions, and financial 
behaviors. 

Funded by the National Endowment for Financial Education® (NEFE)® and 
completed in December 2009, this report, entitled Financial Management Practices of 
College Students from States with Varying Financial Education Mandates, concludes 
that the remaining 10 states without standards clearly should consider adopting 
standards as a minimum. Adopting standards that require courses and assessment is 
the ideal. 

Download the Full Report: Financial Management Practices of College Students 
from States with Varying Financial Education Mandates 

Download the Executive Summary: Financial Capabilities of College Students from 
States with Varying Financial Education Policies 
 
Financial Literacy Top of Mind for Parents Post-Recession 
Parents say learning about money should start at very early age. 

(NOV 16, 2010, BLOOMINGTON, IL) – The deep downturn in the American 
economy may have an unexpected upside for future generations. Parents appear to be 
more aware of the importance of educating their children about money. According to a 
new COUNTRY Financial survey, more than half (58 percent) of parents have increased 
their focus on teaching their children about personal finances due to current economic 
conditions. Two-thirds (66 percent) rate their communication about money matters with 
their children as excellent or good. 

Recession aside, this increased focus may also be attributed to the fact that many 
parents believe their children are not getting the financial education they need in school. 
Forty-one percent say their child's school is not doing enough to teach basic money 
management. Another 34 percent are unsure if schools are giving their children the 
proper education in personal finance. 

Parents say financial education should start early. Although parents differ on the 
exact age to start educating their children on money matters, a majority believe it should 
come in a child's early years. 

"Gen Y" parents focused on financial literacy. Younger parents appear to be 
more confident and focused on their children's financial education.  

• 77% of "Gen Y" parents (age 18 to 29) rate their communication with their 
children about finances as excellent or good. 

http://www.nefe.org/LinkClick.aspx?fileticket=MBJPN7SlXmc%3D&tabid=825
http://www.nefe.org/LinkClick.aspx?fileticket=MBJPN7SlXmc%3D&tabid=825
http://www.nefe.org/LinkClick.aspx?fileticket=MHmXOsB-QHI%3d&tabid=825
http://www.nefe.org/LinkClick.aspx?fileticket=MHmXOsB-QHI%3d&tabid=825
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• 45% of parents age 18 to 29, and 40 percent of parents age 30 to 39 believe 
children should learn about personal finance before age five 

"Whether teaching a young child why saving some of their allowance is a good idea 
or discussing the pros and cons of credit with a college-bound teen, parents can provide 
valuable lessons at every stage of a child's life," adds Brannan. "It's also important for 
parents to set a good example by creating and managing their own financial plan."  

For more information on Americans' sentiments about financial security, please visit 
www.countryfinancialsecurityindex.com.  
 

“Financial Fridays” from the National Coalition 
 

November 5 
Lightbulb Press creates financial literacy content, in the form of 

guides and booklets, learning centers for the Web, and interactive 
games and activities that focus on personal finance, investing, and 
financial planning for children, teens, and young adults.  

• Guides and booklets on all aspects of personal finance and 
investing, including It’s Your Financial Life, written for kids, 
available in print, digital, and mobile formats  

• Web-based learning centers and workshops on specific financial topics  
• Teacher’s handbooks and materials to help teachers use our content in the 

classroom  
• Complete, multi-media financial literacy Web sites that are developed to engage 

young audiences  
In collaboration with the Boys & Girls Clubs of America, Lightbulb developed the new 

Web site for the Money Matters: Make it Count financial literacy program. The Web site 
will be launched in late fall 2010, at http://www.MoneyMattersMakeitCount.com. 

The Web site covers the fundamentals of budgeting, saving and investing, credit, 
paying for college, and entrepreneurship, and offers teens engaging games, quizzes, 
polls, and calculators that drive home key points and highlight the relevance of financial 
smarts in everyday life. 
 

November 12 
The It's a Habit! Company, Inc. (IAHC) is a global leader in 

live, interactive financial education programming having delivered 
over 500 author and character presentations to more than 250,000 
students in 7 countries and 35 states since 2001. It has earned an 
international reputation and numerous awards for developing and 
delivering dynamic programs and products that integrate lessons on 
money, reading, and writing that feature its main children storybook 
character –Sammy Rabbit! The IAHC/Sammy motto is: CHANGING 
CHILDREN AND FAMILY LIVES ONE HABIT AND DIME AT A 
TIME! 

Our multiple intelligence products appeal to a variety of learning styles. Products 
include: children story and activity books (perfect Pre-K through 4; beginning readers of 
all ages; and English language learners), audio CDs, music, coloring books, stickers, 
vocabulary booklet, lesson plans developed by teachers that correlate with standards for 
reading, writing, math, etc., parent training guides, train-the-trainer training guides, 
articles, newsletters, and other promotional products.  
 

For archives of past Financial Fridays, see the Download tab at www.jumpstart.org.  
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Inquiries or articles may be sent to:   
Florida Institute of Certified Public Accountants 
325 West College Avenue 
Tallahassee, FL  32301 
Attn: Brenda Hubbard 
850-224-2727, Ext. 419 
FLJumpstart@ficpa.org 

This newsletter is published monthly by the Florida Jump$tart Coalition® for Personal Financial 
Literacy, Inc. and is sent to partners and friends. Florida Jump$tart Partners represent a broad 
array of organizations, including business corporations, non-profits, faith-based organizations, 
federal and state government agencies, regulatory authorities, and academic institutions. 
Previous issues of the newsletter can be found on the Web site at www.FLJumpstart.org.  
 Please contact us if you believe that you are receiving this newsletter by mistake, are a 
current Partner that has not been receiving the newsletter, or wish to update your contact 
information. Any additional concerns or questions should be directed to FLJumpstart@ficpa.org. 
 This newsletter is one of our primary communication tools. We invite Partners to submit 
articles, photos, or news briefs about your innovative ideas, research, activities and events. 
Financial education is rapidly growing in Florida. We need your help to stay on top of trends and 
information. Please submit your information to FLJumpstart@ficpa.org. 
 All articles are subject to editing. Statements of fact and opinion are the responsibility of the 
author(s) and do not imply an opinion on the part of the Board or Partners of the Florida 
Jump$tart Coalition®. 


